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[VHSTNWMUNLMHS\]ĤKNKINYYMNOJKX_KNKVH̀aWJKPKbSJQK
ŶHIKNKaYJTMH̀RKaNYMRZcKdèLKQJ\UKWMbJKLHKUHKLZMRKMSK
LZJKfZMWMaaMSJRKg]NSUKZJYJ\RK_H̀YKLMVbJLhi]jNYUKLHK
RN_KSHKLHKLZNLKHSJhKGHkKHSKlmLZKnNS̀NY_KPKRJLKĤ̂K
HSKLZJKWHSOK̂WMOZLRcKPKNYYMTJUKNLKGMX̀WNSKoMYaHYLkK
pJOYHRKqYMJSLNWKHSKLZJK ĤWWHQMSOKGNL̀YUN_K
JTJSMSOKr]LHKstKUJOYJJRKĤKZJNLKuNSUKtKZH̀YRK
NZJNUKĤKLMIJKZJYJvcKwZYH̀OZH̀LKLQHKQJJbRKPK
JxaJYMJSVJUKSHLZMSOKX̀LKQJWVHIJkKOJSJYH̀RK
ZHRaMLNWML_kK bMSUSJRRkK QNYILZkK ŶMJSUWMSJRRkK
RIMWMSOK̂NVJRkKYJRaJVLKNSUKZJWầ WSJRRcKqSJK
JTJSMSOKNSUKH̀LK̂HYKNKQNWbKMSKLZJKVML_KQZJYJKLZJK
QJUUMSOKQNRKÙJKLHKLNbJKaWNVJKPKOHLKVHIaWJLJW_K
WHRLkKQNSUJYMSOKNYH̀SUK̂HYKNSKZH̀YcKyTJSL̀NWW_KPK
NRbJUK̂HYKUMYJVLMHSRK̂YHIKRHIJHSJKQZHKYJaWMJUkK
dI_KZ̀RXNSUKNSUKPKQMWWKLNbJK_H̀KXNVbKLHK_H̀YKZHLJWKr]z̀IaKMShi]]F

F

wZJKfZMWMaaMSJRKMRKaYJUHIMSNSLW_KNK[{NLZHWMVKVH̀SLY_\]NSUKaYMJRLRKNYJKZJWUK
MSKZMOZKYJRaJVLcKpHLKLZNLK_H̀KQH̀WUKJTJYKYJVHOSMRJKHSJKQNWbMSOKNYH̀SUKNRK
LZJ_KUYJRRKWMbJKJTJY_HSJKJWRJKr]WMOZLKVWHLZMSOKMSKLZJKMSVYJUMXWJK_JNY|YH̀SUK
ZHLKVWMINLJcKPKQHYJKTJRLIJSLRK̂HYKLZJKVZ̀YVZKVJWJXYNLMHSKNSUKLZH̀OZLKPKQNRK
OHMSOKLHKaNRRKH̀LKMSKLZJKZJNLhK}NMLZKMIX̀JRKNWWKĤKWM̂JKNSUKV̀WL̀YJKMSKLZJK
fZMWMaaMSJRcK~NYOJKVZ̀YVZKX̀MWUMSORKNYJKaNVbJUK̂HYKNSKNTJYNOJKG̀SUN_K
�NRRKNSUKQMLZKNKWNYOJKVYHQUKH̀LRMUJKLHHcKoLKLZJKJSUKĤK�NRRKWNRLKG̀SUN_kK
QZJYJKPKQNRkKLZJKaYMJRLKNSSH̀SVJUKLZNLKLZJKeMRZHaKQH̀WUKXJKTMRMLMSOKLZJK
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F
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ĤK{ZYMRLINRKQMLZKLZJMYKHQSKSNLMHSNWKVJWJXYNLMHSKĤKLZJK[jHW_K{ZMWU\�]
PINOJRKRMIMWNYKLHKuNSUKXNRJUKHSvKLZJKPŜNSLKĤKfYNÒJKNUHYSKVZ̀YVZJRkK
ZHIJRkKRZHaRKNSUKJTJSKONYNOJK̂HYJVH̀YLRcKoLK�NRRKLZJKMINOJRKNYJKZJWUK
ZMOZKNSUKXWJRRJUKNSUKLZJSK̂NIMWMJRKONLZJYK̂HYK̂HHUKNSUKVHIaNS_KNSUK
VJWJXYNLMHScK{ZYMRLINRK[LYJJR\]QZMVZKNYJKVHSMVNWKLYJJ|WMbJKRLỲVL̀YJRKINUJK
ŶHIKNS_LZMSOKaJHaWJKVNSKWN_KLZJMYKZNSURKHSKg]VHVHS̀LKRZJWWRkKaMJVJRKĤK
VHWH̀YJUKaWNRLMVKNSUKNUHYSJUKQMLZKWMOZLRKg]NYJKLNbJSKUHQSKLZMRKUN_cK
}NIMWMJRKMSKLZJKfZMWMaaMSJRKNYJKLYNUMLMHSNWW_KRLMWWKTJY_KWNYOJKr]��]HYKlsK
VZMWUYJSKMRKSHLK̀SVHIIHScKoSUKRHkKMSKWNLJYKWM̂JKLZJK[JWUJYR\]ZNTJKNKYN̂LKĤK
N̂IMW_KR̀aaHYLcKF
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PSKLZJKfZMWMaaMSJRKNSUKaNYLMV̀WNYW_KMSK̂MJRLNKLMIJKJTJY_HSJKMRKQJWVHIJUKMSLHK
ZHIJRKNSUK̂NIMWMJRKr]JTJSKLZJKRLYNSOJYKbSHQRKZJ�RZJKVNSKVNWWKX_KNKZH̀RJK
NSUKXJKOMTJSK̂HHUKNSUKNKaWNVJKNLKLNXWJcKPKLNRLJUKRJNK̀YVZMSkKTNYMH̀RKbMSURK
ĤK̂MRZKQJKVNS\LKOJLKZJYJKuMSVẀUMSOKUYMJUK̂MRZKGqKUY_KMLKQNRKWMbJKÌ SVZMSOK
M̂RZKVYMRaRhvkKzNVbK̂ỲMLkKVHVHS̀LKuR̀VZKNRKMLKSJTJYKLNRLJRKZJYJvkKNSUKINSOHK
uR̀VZKNRKMLKSJTJYKLNRLJRKZJYJhvKPKJTJSKUJTJWHaJUKNKWMbMSOK̂HYKYMVJKQZMVZKMRK
LZJKRLNaWJKVNYXcKwZJKVH̀SLY_RMUJKMRKUHIMSNLJUKX_KZ̀OJKaWNSLNLMHSRKĤK
R̀ONYKVNSJkKYMVJK̂MJWURkKVHVHS̀LKNSUKINSOHKLYJJRcKèLKI_KINMSKIJIHY_KMRK
ĤKNKaJHaWJKQZHKTJY_K�̀MVbW_KLNbJKHSJKMSLHKLZJMYKZJNYLRKNSUKZHIJRKNSUK
RZNYJKNWWKLZJ_KZNTJK̂YJJW_KNSUKOJSJYH̀RW_cKKP\TJKRLNYLJUKRNTMSOK̀aKNWYJNU_K
ĤYKNKRJVHSUKTMRMLhF
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